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Addressing Changes in Marginal Cost Concept

for Bidding on the JEPX Spot Market (3)

Mitsubishi Research Institute Inc.
MPX Team

Following the announcement of Hokkaido Electric Power Co., Inc. on April 28, 2022, we
would like to announce our response to the MPX Services.

The assumption of Hokkaido Electric Power's LNG prices used in the calculation of the
forward curves' will be changed to an additional procurement cost effective from May 30,
2022. For details of the change, please refer to MPX Service's notice “Addressing Changes
in Marginal Cost Concept for Bidding on the JEPX Spot Market (2)” of March 24, 2022.

We will continue to improve our services. Thank you.

*1 Forward Curve (3 years), Area Price Difference, and Long Term Forward Curve
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